TLT: Annual General Mandate 2015
On 28/03/2015, Viglacera Thang Long Joint Stock Company announced annual General Mandate 2015 as follows:

Article 1: Approve financial statement 2014 audited by AASC Auditing Firm, business result in 2014 of Management Board with these indicators:

	No.
	Indicator
	Unit
	Plan
	Complete
	% Complete/ Plan

	1
	Profit before tax
	VND million
	2,467
	5,866
	238

	2
	Depreciation of fixed assets
	VND million
	11,163
	12,388
	111

	3
	Receivables
	VND million
	25,000
	23,463
	94

	4
	Average income of employees
	VND 1,000/ person/ month
	6,538
	7,346
	112


Article 2: Approve report of Board of Directors in 2014 and production, business orientation in 2015

Article 3: Approve report of Supervisory Board in 2014:

	No.
	Indicator
	Unit
	Value

	1
	Production capacity
	M2
	5,428,268

	2
	Net revenue
	VND million
	393,959

	3
	Charter capital
	VND million
	69,898

	4
	Payment to State budget
	VND million
	5,528

	5
	Average income/ person/ month
	VND 1,000/ person/ month
	7,346

	6
	General and administration expense
	VND million
	17,254

	7
	Opening primary price of fixed assets
	VND million
	313,058

	8
	Closing primary price of fixed assets
	VND million
	325,203

	9
	Depreciation
	VND million
	12,388

	10
	Profit before tax
	VND million
	5,866


Article 4: Approve remuneration for Board of Directors and Supervisory Board in 2014

- Remuneration for Board of Directors: VND 252,000,000

- Remuneration for Supervisory Board: VND 78,000,000

Article 5: Approve production, business plan in 2015 of Management Board with these contents:

5.1. Main indicators:

- Profit before tax:

VND 25,000 million

- Depreciation of fixed assets:
VND 14,608 million

- Receivables:


VND 20,000 million

- Average income:

VND 7,825,000/ person/ month

Article 6: Approve investment and big repair of fixed assets in 2015

6.1. Investment

- Sign investment cooperation contract with Viglacera Ceramic Tiles Trading Joint Stock Company to deploy project of moving and investing in Viglacera Phu Ha Tiles Factory of period 1 with capacity of 6 million m2/ year. Expected investment capital was about VND 378,812 million.

- Invest in Inkjet printer in production workshop 1 with expected investment capital of VND 765 million
- Invest in compressor equipment in production workshop 2 with expected investment capital of VND 890 million
- Invest in intensimeter, flatness meter with expected investment capital of VND 850 million

- Build and install well water disposal station with expected investment capital of VND 265 million

- Build grinder roofing house with expected investment capital of VND 600 million

- Build colored enamel storage in production workshop 1 with expected investment capital of VND 350 million

- Build coal storage with expected investment capital of VND 400 million

- Build concrete line from export gate to weighing station with expected investment capital of VND 700 million.

6.2. Big repair

	No.
	Content
	Self-made
	Hire
	Total
	Estimate

	
	
	Material
	Labor
	Total
	Material
	Labor
	Total
	
	

	I
	WORKSHOP I
	3,320
	465
	3,785
	3,104
	469
	3,73
	7,358
	7,358

	1
	Coal gas station
	653.7
	77.7
	731.4
	2,236.4
	313.5
	2,549.9
	3,281
	3,280

	
	Cooling furnace 1
	307.3
	32.8
	340.2
	723.8
	120.5
	844.3
	1,184.5
	1,184.5

	
	Cooling furnace 2
	300.6
	31.6
	332.2
	698.4
	111.5
	809.9
	1,142.2
	1,142.2

	
	Heating furnace
	45.6
	13.2
	58.8
	814.1
	81.5
	895.6
	895.6
	895.6

	2
	Enamel, bone material
	235.8
	85.8
	321.6
	867.3
	155.8
	1,023.1
	1,344.8
	1,344.8

	
	Grinding enamel
	20.3
	15.7
	36
	
	
	
	
	36

	
	Supporting system
	19.9
	16.8
	36.7
	
	
	
	
	36.7

	
	Bone grinding machine
	84.1
	30.6
	114.7
	
	
	
	
	114.7

	
	Spray drying
	111.4
	22.7
	134.1
	867.3
	155.8
	1,023.1
	1,157.2
	1,157.2

	3
	Compressor
	652.9
	66.9
	719.9
	
	
	
	719.9
	719.9

	4
	Kiln 1 & 2
	1,097.6
	102.4
	1,200
	
	
	
	1,200
	1,200

	5
	2-layer kiln
	564.1
	73
	637.1
	
	
	
	637.1
	637.1

	6
	Classify + sharpen
	115
	59
	174
	
	
	
	174
	174

	II
	WORKSHOP II
	1,781.3
	276.4
	2,057.7
	373.3
	17.6
	390.9
	2,448.6
	2,448.6

	1
	Bone grinding + spray drying
	84.1
	65.5
	149.6
	324.2
	12.6
	336.8
	486.5
	486.5

	2
	Supporting equipment
	57.2
	21.6
	78.8
	49
	5
	54
	132.9
	132.9

	3
	Compressor – Drying tunnel
	380.3
	55
	435.3
	
	
	
	435.3
	435.3

	4
	Enamel grinding
	74.3
	42.2
	116.5
	
	
	
	116.5
	116.5

	5
	Kiln + Classifying
	,185.3
	92
	1,277.3
	
	
	
	1,277.3
	1,277.3

	
	Total
	5,101.3
	741.4
	5,842.7
	3,477.3
	486.6
	3,963.9
	9,806.6
	9,806.6


Article 7: Training in 2015

- Cooperate with Viglacera Vocational College to train management staff, improve technical skills of workers.

Article 8: Remuneration of Board of Directors, Supervisory Board in 2015

Chairman of Board of Directors:


VND 5,000,000/ month

Director cum Manager:



VND 4,000,000/ month

Other Directors:




VND 3,000,000/ month

Head of Supervisory Board:


VND 3,500,000/ month

Supervisors:




VND 1,500,000/ month

Article 9: Estimate bonus for Board of Directors and Executive Board in 2015

If profit before tax in 2015 exceeds VND 25 billion, Board of Directors and Executive Board would receive bonus of 50% of exceeding profit after deducting corporate income tax.

Article 10: Approve selection of auditing company to audit financial statements in 2015

AASC Auditing Firm is selected as the auditing company to audit financial statements in 2015 of the Company

Article 11: Approve authorizing Board of Directors and Management Board to:

- Select staff and employees of the Company to join training programs according to plan.

- Approve and deploy investment in new assets or big repair of fixed assets; liquidate fixed assets according to regulation of Law;

- Approve reports on investment and big repair of fixed assets, settle investment capital and big repair of fixed assets under authorities of Board of Directors and Management Board regulated in Charter of the Company and according to regulation of Law.

- Decide plans of borrowing capital, mortgaging assets to borrow capital to serve production, business and investment activities of the Company.

- Direct production, business and investment activities of the Company according to indicators approved in this General Mandate.

Article 12: Information disclosure: Information on production, business activities of the Company is uploaded on website: www.viglacerathanglong.com.vn
Article 13: General Meeting of Shareholders approves all submitted reports and assigns Board of Directors and Supervisory Board to deploy contents approved above and report result in the next General Meeting of Shareholders. 

